MIDWAY GOLD FILES TECHNICAL REPORT FOR UPDATED RESOURCE
AT SPRING VALLEY PROJECT, NEVADA
September 9, 2014
Denver, Colorado – Midway Gold Corp. ("Midway" or the "Company") (MDW:TSX, MDW:NYSEMKT) announces that it has filed a technical report (“the report”) entitled “NI 43-101 Technical
Report on Resource, Spring Valley Project” dated September 9, 2014. The report, by Gustavson
Associates, LLC, was prepared in accordance with National Instrument 43-101 in support of the
Company's August 12, 2014 news release. The August announcement detailed a measured,
indicated and inferred mineral resource estimate for its Spring Valley Project in Pershing
County, Nevada. The mineral resource estimate is summarized in Table 1 and provides a
reference to growth from the 2011 estimate. The technical report can be found under the
Company’s profile on SEDAR, available at www.sedar.com.
Table 1. Spring Valley Resource Growth
2011 MINERAL RESOURCE ESTIMATE
RESOURCES

1



2014 MINERAL RESOURCE ESTIMATE

TONNES

GRAD
E

CONTAINED

TONNES

GRADE

CONTAINED

(‘000s)

(g/t)

(‘000s oz)

(‘000s)

(g/t)

(‘000s oz)

2

Measured

59,032

0.48

931

83,000

0.60

1,590

Indicated

85,793

0.45

1,229

162,500

0.53

2,780

144,825

0.46

2,160

245,500

0.55

4,370

103,935

0.59

1,971

71,100

0.47

1,070

M&I
Inferred

Note: The tonnage and total ounces of gold for resources were determined from the statistical block model. Average grades were calculated from the tonnage and total ounces
and then rounded to the significant digits shown. Calculations based on this table may differ due to the effect of rounding.
1

Resources as per Independent NI 43-101 Technical Report by Gustavson Associates, LLC (May 2011). The calculation uses a cutoff grade of 0.14 g/t. An updated report
“Updated NI 43-101 Technical Report on the Spring Valley Project, Pershing County, Nevada” dated November 29, 2012 was filed to clarify responsibilities of the Qualified
Persons and to clarify language regarding capping, density, and cut-off values. This updated report made no changes to the resource estimate.
2
The Mineral Resource Estimate was prepared by Gustavson Associates, LLC of Lakewood, Colorado. The estimate uses a cutoff grade of 0.14 g/t. Gustavson completed the
open pit mineral resources, with Zachary Black and Donald E. Hulse acting as the Qualified Persons.

Whittle Pit-Defined Spring Valley Resources
The 2014 mineral resource estimate was further analyzed by a Whittle pit optimization program
to determine the portion of the resource which has the potential to be mined by open pit
methods based upon the current level of resource development. Open pit models were
generated at gold prices ranging between $1,100/oz and $1,700/oz in $200/oz increments. The
results are listed below in Table 2. The $1,500/oz pit model was selected as the base case due
to a 3-year trailing average gold price of $1,543.83/oz. Please refer to the technical report filed
today on SEDAR for more information.
Table 2. Whittle Pit Shell Mineral Resources at Various Gold Prices at a 0.21 g/t Au Cutoff
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MEASURED
PIT
($/oz)

Tonnes Grade
(‘000s)

(g/t)

INDICATED

M&I

INFERRED

Contained

Tonnes

Grade

Contained

Tonnes

Grade

Contained

Tonnes

Grade

Contained

(‘000s oz)

(‘000s)

(g/t)

(‘000s oz)

(‘000s)

(g/t)

(‘000s oz)

(‘000s)

(g/t)

(‘000s oz)

$1,100

37,600 0.99

1,200 63,200

0.81

1,640 100,800

0.88

2,840 17,200

0.67

370

$1,300

45,400 0.97

1,410 72,200

0.80

1,860 117,600

0.86

3,270 19,600

0.73

460

$1,500

49,400 0.94

1,490 79,900

0.79

2,030 129,300

0.84

3,510 20,700

0.74

490

$1,700

56,000 0.86

1,550 83,100

0.79

2,120 139,000

0.82

3,660 21,200

0.73

500

Note: The mineral resource was estimated using Leap Frog Kriging Grade Shell Estimation routine for domain definition and the Ordinary Kriging estimation algorithm. Whittle
pit optimization was used to determine potentially mineable tonnage. Measured, indicated and inferred mineral classification was determined by the variography of each mineral
domain. A complete description of the modeling method, environmental and other project risks can be found in the full technical report. Mineral resources are not mineral
reserves; resources have no engineered economic viability and should not be considered economic to mine.

Spring Valley Project, Nevada
Spring Valley is a large porphyry-hosted gold system located about 20 miles northeast of
Lovelock in Pershing County, Nevada. Barrick achieved their earn-in by spending $38 million to
earn a 70 percent interest in the project (see February 24, 2014 press release). The project is
now run as a joint venture with Barrick as manager. Midway converted its 30% interest into a
25% free-carried interest in Spring Valley and will be carried to production, at which point
Midway will pay back its share of development capital from production.
Barrick’s 2014 project budget is $17.4 million, which includes $9 million for continued in-fill
drilling and $8.4 million for preparation of an internal pre-feasibility study and other related
project development expenditures. Planned development activities will include additional
metallurgical studies, hydrological studies, environmental baseline studies, and geotechnical
wall rock stability studies required for mine planning.
ON BEHALF OF THE BOARD
“Kenneth A. Brunk”
Kenneth A. Brunk, Chairman, President and CEO
About Midway Gold Corp.
Midway Gold Corp. is a precious metals company with a vision to explore, design, build and
operate gold mines in a manner accountable to all stakeholders while assuring return on
shareholder investments.

About The Resource Estimate
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The resource estimate was prepared by Gustavson Associates in accordance with the
Canadian Securities Administrators (“CSA”) NI 43-101 and in compliance with the disclosure
and reporting requirements set forth in Companion Policy 43-101 CP and Form 101-F1 (June
2011). Resources have been classified in accordance with standards as defined by the
Canadian Institute of Mining, Metallurgy and Petroleum(CIM) “CIM Defintion Standards-For
Mineral Resources and Mineral Reserves”, prepared by the CIM Standing Committee on
Reserve Definitions and adopted by CIM Council on December 17, 2010. The resource
estimate was prepared for and on behalf of Midway Gold Corp and is not a work product of the
Spring Valley Joint Venture.
Mining
Engineer at Midway, and a "qualified person" as that term is defined in NI 43-101.
For more information about Midway, please visit our website at www.midwaygold.com or
contact Jaime Wells, Investor Relations Analyst, at (877) 475-3642 (toll-free).

